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statement. First, none of the machinery I have designed has ever been built. Additionally, the mathematical methods for analyzing different parts of my machinery are by no means simple and can take several months to develop and a reasonable experience in their application. 3. To qualify for Federal income tax credit, the value of machinery must be includable in the taxpayer’s gross income. Inclusion of that value in gross income is determined by the appropriate depreciation schedule provided in I.R.C. 2031(b). The cost of the machinery is also depreciated in accordance with I.R.C. 168(k) over the taxpayer’s taxable year. It is commonly accepted that what constitutes machinery for purposes of the Federal income tax treatment is strictly a matter of Federal law. It is not a matter of State law. Based upon the above, it is our opinion that the dollar amounts claimed by the taxpayer in 1981
and 1982, excluding any of the maintenance and repairs, are not taxable income as defined by I.R.C. 61. CHAPTER 6 MACHINERY USED IN AGRICULTURE CROP SALES PLANNER PREFACE Every farmer, except perhaps the very small farmer, must use, or has used, machinery. This is true even if he has no desire to use, or has not been able to use, machinery in his primary occupation. And so, he must know about the proper use of the various implements which he uses, as well as the structure and operation of the implements themselves. The farmer must be a farmer, too, of the kind we have all become to accept, that is, a farmer who has recently taken up farming or is learning to farm. It must be an apprentice farmer, not a farmer who has come to farming from the ranks of the professions, as an entrepreneur, or from business or industry. One who has a college degree and a business
degree, can be a good farmer if he is diligent, responsible, honest, ethical, a good mechanic, and has a good background in everything from dirt and farm implements to the financial aspects of farming. B. NON-ACCOUNTANT RELATIONSHIP: This book has been written primarily for the non-accountant, the farmer who needs or wants to learn more about a particular piece of equipment, machinery, etc. Hopefully, the word “technician” will not have a negative connotation. Therefore, I have tried to be as clear, concise, and positive as possible, avoiding technical jargon, applying the least number of computations, etc., and writing about the most basic parts of my machinery and farming systems. COMMERCIAL TOWARDS THE EVOLUTION OF THE NEW AGRICULTURE MANHATTAN, NEW YORK. Problem: The 3 big industry concerns of the late 1960's: International Harvester, Ford, and
General Motors, are all being outmaneuvered by
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